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As the credit bubble grew the banks developed cunning ways
of transferring liability.

More and more loans were made, packoged ond re-sold
internationally, escalating the risk of systemic failure.
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Vast amounts of public money were spent propping up the system
Cuts to public services passed the costs to the most vulnerable.

In 2007 a crisis was transmitted around the world. Banks found
themselves holding enormous debts that could never be recovered.
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